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Independent Auditors’ Report 

The Board of Trustees 
Mount Holyoke College: 

We have audited the accompanying statements of financial position of Mount Holyoke College (the 
College) as of June 30, 2007 and 2006, and the related statements of activities and cash flows for the 
years then ended. These financial statements are the responsibility of the College’s management. Our 
responsibility is to express an opinion on these financial statements based on our audits.  

We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America. Those standards require that we plan and perform the audits to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
consideration of internal control over financial reporting as a basis for designing audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the College’s internal control over financial reporting. Accordingly, we express no 
such opinion. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements, assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement presentation. We 
believe that our audits provide a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Mount Holyoke College as of June 30, 2007 and 2006, and the changes in its net 
assets and its cash flows for the years then ended, in conformity with U.S. generally accepted 
accounting principles. 

 

October 18, 2007 



MOUNT HOLYOKE COLLEGE
Statement of Financial Position
June 30, 2007 and 2006 (in thousands)

2007 2006
Assets

Cash and cash equivalents 15,858$      5,684$          
Short-term investments 139 447
Accounts and notes receivable, net 3,010 3,648
Contributions receivable, net 24,805 19,132
Inventory, prepaid expenses and deferred charges 3,606 2,015
Student loans, net 15,813 15,452
Funds held by trustee under bond indenture 9,660 3,598
Land, buildings, equipment and collections, net 155,994 140,657
Investments 632,384 530,238
Other assets 1,504 1,255            

Total assets 862,773$   722,126$    

Liabilities and net assets
Accounts payable and accrued liabilities 12,367 8,180
Deposits and deferred revenue 3,429 3,780
Split-interest obligations 19,645 18,890
Bonds payable 89,723 52,229
Notes payable 0 4,000
Other liabilities 9,901 10,009          
Refundable advances — government student loan funds 4,569          4,567

Total liabilities 139,634 101,655

Net assets
Unrestricted 175,463 161,605
Temporarily restricted 345,117 270,908
Permanently restricted 202,559 187,958

Total net assets 723,139 620,471
Total liabilities and net assets 862,773$   722,126$    

The accompanying notes are an integral part of the financial statements.
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Statistics
2007

Market value of investment pool $615,033,778

Endowment total return 19.8%

Unit value of endowment pool $5.868

Tuition $34,080

Room and board $10,040 

Student enrollment (FTE) 2,181

Faculty (FTE) 197

Student/faculty ratio 11.1

Percent of students receiving

   Mount Holyoke financial aid 63%

Library collection in volumes 755,981

Insured value of physical plant $861,000,000

10 Year Comparison

2002 1997

$3.945 $3.680

$367,857,016 $302,289,887

$26,250 $21,250

2,001 1,856

$7,720 $6,250 

10.4 10.0

717,648 662,371

68% 70%

$459,000,000 $245,000,000

192 186

-4.2% 17.0%

Educational and General Costs
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Financial aid per student
E & G per student not including financial aid

Endowment Per Student
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Mount Holyoke Financial Aid
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